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Sarbanes Oxley News, February 2023 
 
Dear members and friends, 
 
The Securities and Exchange Commission 
published a staff report that provides a 
summary of the staff’s examinations of 
nationally recognized statistical rating 
organizations (NRSROs), and discusses the state of competition, 
transparency, and conflicts of interest among NRSROs. 
 
“The Office of Credit Ratings is critical to the Commission’s work to protect 
investors and ensure the integrity of the rating process, including through 
the office’s oversight of Nationally Recognized Statistical Rating 
Organizations,” said SEC Chair Gary Gensler.  
 
“Through the 2022 staff report, the OCR continues its work to ensure 
credit ratings are accurate, reliable, and fair.” 
 
“Our risk-based approach to NRSRO examinations protects investors by 
focusing on specific NRSRO activities and assessing compliance with 
applicable laws and rules,” said Lori Price, Director of the Office of Credit 
Ratings. “The comprehensive staff report summarizes the findings from 

http://www.sarbanes-oxley-association.com/
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our annual examinations and also provides information about NRSROs, 
their credit ratings businesses, and the industry more broadly.” 
 
As described in the report, the staff’s NRSRO examinations during 2022 
considered a number of factors, including: 
 
 - Rating surveillance practices; 
 
 - The impact of COVID-19 on commercial real estate credit ratings; 
 
 - Whether business communications are conducted through unauthorized 
means; 
 
 - Securities ownership by NRSRO employees; 
 
 - The effect on credit ratings from the marketing and development of 
stand-alone ESG products; and 
 
 - Ratings of firms based in China. 
 
 - Prior years’ reports from the Office of Credit Ratings are available here. 
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To read more: https://www.sec.gov/files/2023-ocr-staff-report.pdf 
 

 
 

https://www.sec.gov/files/2023-ocr-staff-report.pdf
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Additional Insights on the Remediation Process 
 

 
 

The Public Company Accounting Oversight Board (the “Board” or PCAOB) 
oversees the audits of public companies, and certain Securities and 
Exchange Commission (SEC)- registered brokers and dealers, to protect 
investors and further the public interest in the preparation of informative, 
accurate, and independent audit reports.  
 
The PCAOB is committed to promoting compliance with its professional 
standards and rules.  
 
One important means by which the PCAOB does this is through its 
inspections program, to accurately assess, drive improvement in, and 
communicate the elements of audit quality.  
 
Section 104(g)(2) of the Sarbanes-Oxley Act (the “Act”) provides that, in 
connection with the inspection of a public accounting firm registered with 
the PCAOB, no portion of an inspection report that deals with criticisms of 
or potential defects in the quality control systems of that firm (“quality 
control criticisms,” QCCs, or “criticisms”) will be made public if those are 
addressed by the firm to the Board’s satisfaction within 12 months of the 
date of the inspection report.  
 
Since 2013, when the inspection staff issued guidance to firms on the 
remediation process (“Staff Guidance”), the Board has made a substantial 
number of remediation determinations.  
 
This has enabled the inspection staff to develop insights into how firms 
remedy criticisms in their quality control systems, as well as to identify 
some emerging trends and challenges related to remediation.  
 
This Spotlight reflects the staff’s current remediation program and the 
previous Board and Staff Guidance, including the Board’s 2006 release 
(PCAOB Release No. 104- 2006-077) addressing the process for Board 
determinations regarding firms’ efforts to address QCCs in inspection 
reports (“Board Statement”) and Staff Guidance, each of which is available 
on the PCAOB’s website.  
 
The staff is currently evaluating the Staff Guidance to determine what 
changes in the Staff Guidance may be needed. Pending the conclusion of 
that evaluation, the staff is sharing its current observations in this 
Spotlight. 
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Process  
 
PCAOB inspections of firms are designed to review portions of selected 
audits of public companies and to evaluate elements of a firm’s quality 
control system.  
 
Each inspection results in a report, specific to the quality control system 
components of each firm inspected, which may summarize identified 
deficiencies.  
 
QCCs, if any, appear in Part II – Observations Related to Quality Control – 
of an inspection report.  
 
The Act requires that QCCs in Part II of an inspection report remain 
nonpublic when the report is first issued.  
 
The following steps then occur:  
 
1. Consistent with PCAOB Rule 4009, a firm has 12 months from issuance 
of the inspection report to submit evidence or otherwise demonstrate to 
the inspection staff that it has taken steps to remediate the QCC. 
 
2. The inspection staff then evaluates the firm’s remedial efforts and makes 
a recommendation to the Board regarding the determination as to whether 
the firm has remediated the QCC.  
 
3. The Board makes a determination as to whether the firm has 
remediated, to the Board’s satisfaction, each QCC in Part II of the 
inspection report.  
 
4. Firms have a right under the Act to request review by the SEC within 30 
days of receiving notice of an adverse determination by the Board.  
 
5. Unless the SEC overturns the Board determination that a firm did not 
remediate a QCC to the Board’s satisfaction, that QCC will be made public.  
 
This Spotlight discusses the inspection staff’s insights regarding step 2 of 
this process, in which the inspection staff evaluates the firm’s remedial 
efforts and makes a recommendation to the Board. 
 
Guidance  
 
The Act sets out a standard for the Board’s remediation determinations 
that affords the Board substantial discretion.  
 
Two documents provide public guidance on how the Board and the 
inspection staff assess whether a firm has remediated a quality control 
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deficiency to the satisfaction of the Board. These documents are the Board 
Statement and the Staff Guidance referred to above. 
 
The inspection staff refers firms with QCCs in Part II of their inspection 
reports to these documents when providing their inspection reports, and 
the inspection staff is available to discuss these documents with firms 
during their remediation periods. 
 
The Board Statement provides information about the Board’s process for 
determining whether a firm has addressed QCCs to the satisfaction of the 
Board for purposes of Section 104(g)(2) of the Act.  
 
A favorable remediation determination reflects the Board’s assessment 
that, among other things, a firm has acted in good faith and, consistent 
with Section 104(g)(2)’s requirement that a firm address QCCs not later 
than 12 months after the date of the inspection report, “the firm has 
identified steps suited to the particular objective and is…making 
reasonable progress in implementing those steps” (footnote omitted).  
 
As noted in the Board Statement: “The Board’s process is based on the 
proposition that each firm knows best how to manage its operations and to 
define the specific methods by which it can address a particular quality 
control criticism. This allows each firm to craft effective remedies based on 
its specific organizational structure and operations.” 
 
To read more: https://pcaob-assets.azureedge.net/pcaob-
dev/docs/default-source/documents/remediation-
spotlight.pdf?sfvrsn=2ae461df_3 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/documents/remediation-spotlight.pdf?sfvrsn=2ae461df_3
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/documents/remediation-spotlight.pdf?sfvrsn=2ae461df_3
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/documents/remediation-spotlight.pdf?sfvrsn=2ae461df_3


P a g e  | 8 

Sarbanes Oxley Compliance Professionals Association (SOXCPA) 

Big techs in finance: forging a new regulatory path 
Agustín Carstens, General Manager, Bank for International Settlements, at 
the BIS conference "Big techs in finance – implications for public policy", 
Basel, Switzerland. 
 

 
 

It is my great privilege to welcome you today to the BIS conference on big 
techs in finance – implications for public policy. 
 
This high-level conference brings together prominent officials from 
international bodies, central banks and supervisory authorities, as well as 
renowned academics and private sector representatives.  
 
It will provide a unique forum to exchange views on the most pressing 
policy challenges associated with big techs’ involvement in the financial 
sector. 
 
Current circumstances have allowed us to invite you to join us in person 
here in Basel, and it gives me great pleasure to see many of you could 
accept our invitation. Of course, let me also welcome those of you who are 
joining us remotely today. 
 
Big techs and data 
 
We at the BIS have been closely following large technology firms (big 
techs) and their advances into finance. Big techs’ reach extends across a 
wide range of industries, with existing core businesses grounded in e-
commerce and social media, among others. From this base, they have 
expanded into finance. 
 
To understand how big techs can easily make forays into finance, one must 
grasp the key role of data. Indeed, big techs have fully embraced the 
centrality of data in the digital economy. This is what distinguishes them 
from other firms. It also shapes their unique characteristics. Let me 
mention those that are particularly relevant for policymakers. 
 
First, big techs can overcome limits to scale in financial services provision 
by using user data from their existing businesses. Their business model 
revolves around users’ direct interactions and the data generated as a by-
product of these interactions. They use that data to offer a range of 
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services that exploit the inherent network effects in digital services, a 
phenomenon where more users attract ever more users.  
 
In this way, big techs can establish a substantial presence in financial 
services very quickly through what we call the “data-network-activities” 
(DNA) loop. 
 
Second, big techs collect different types of data from the various business 
lines they straddle. They are uniquely positioned to combine that data to 
uncover patterns and insights that can help them improve their services or 
offer new ones. 
 
This combination of different types of data across sectors carries efficiency 
gains and is key to big techs’ provision of digital services.  
 
Third, big techs are unrivalled experts in data management and analysis. 
They devote significant resources to developing or acquiring state-of-the-
art technologies. After all, access to large troves of data generates value 
only if you also have the technological capabilities to analyse it and 
monetise it.  
 
Big techs have been pioneers in leveraging artificial intelligence techniques 
for this purpose.  
 
To be sure, these capabilities have high fixed costs, but once that is 
overcome the marginal cost of handling more data is negligible. Therefore, 
big techs benefit from significant economies of scale in their use of data.  
 
For other firms, reaping the benefits of such economies of scale is a tall 
order. Data management is thus at the core of big tech activities, and the 
financial sector is all about managing information. Coupled with big techs’ 
relentless drive to expand, their growing and already substantial footprint 
in financial services should come as no surprise.  
 
Moreover, the trend towards greater digitalisation, which the Covid-19 
pandemic has accelerated, has allowed big techs to fortify their market 
positions even further. 
 
Public policy challenges  
 
Given their size and customer reach, big techs’ entry into finance could 
trigger rapid change in the industry, generating both opportunities and 
challenges.  
The potential benefits of big techs’ entry into finance include improved 
customer outcomes, increased financial market efficiency and enhanced 
financial inclusion.  
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For example, BIS research has shown that access to innovative (QR code-
based) payment methods provided by big techs helps micro firms build up 
credit history, and the use of big tech credit can ease access to bank credit. 
And there are many more examples. 
 
To read more: https://www.bis.org/speeches/sp230208.pdf 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.bis.org/speeches/sp230208.pdf
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The High Calling of Certified Public Accountants (CPAs) 
Christina Ho, Board Member, Florida State University - Auditing Class 
 

 
 

I want to first thank Dr. Zimmerman for the invitation and the opportunity 
to talk to you today. The views that I express here are my own and do not 
necessarily reflect the views of other PCAOB Board members or staff. 
 
One of the reasons that I always enjoy talking to students is that I get to 
share temporarily your anticipation of the promise of your future. Some of 
you might feel more anxious about your future, and that is understandable.  
 
I hope that I can help give you a glimpse of the exciting future you can have 
and a vision of the impact you can make to the accounting profession, the 
public, our country, and our world. 
 
Thirty years ago, I graduated with my accounting degree. Two years later, I 
passed the Certified Public Accountant (CPA) exam and became a CPA. 
Little did I know how my career would evolve over the next 30 years. I got 
my first job as an auditor for the Commonwealth of Pennsylvania.  
 
Internet wasn’t popular yet, and I prepared workpapers manually at that 
time. Over the next 30 years, I worked in both the private and public 
sectors. I have had jobs that were related to accounting/auditing, and jobs 
that had nothing to do with accounting/auditing. Today, I am a Board 
Member of PCAOB, which regulates and supervises the public accounting 
profession.  
 
In some ways, one could say that I ended where I started (although I don’t 
view this as the end yet). I hope that my contribution in my current role 
can make your future better. 
 
Personally, I am immensely blessed to have been afforded the many 
opportunities along my career journey. There is no question in my mind 
that my accounting degree provided me the foundation needed to 
jumpstart my career and to build my problem-solving skills.  
 
The accounting profession has evolved since then. It has become more 
complex because our problems are bigger. Our world has become more 
connected, technological, and digital. We expect accountants and auditors 
to give us concrete black-and-white answers, yet we live in a world of 
relativity, a culture that increasingly seems to loathe truth. 
So why should you be excited about that? You should be excited because 
accountants are trained to think analytically and critically. We are trained 
to seek and discern the truth in the data.  
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I recently heard Dr. Michael Kimbrough, Accounting Department Chair at 
University of Maryland, College Park, state that accounting is about 
“optimizing information for the intended use.” That is the best 
characterization I have heard about the value of accounting.  
 
Only six words that reveal the what and the why. Imagine a world with no 
accountants – information will not be organized in a standardized and 
understandable fashion, users won’t be able to trust the information, and 
ultimately this leads to poor decision-making including ineffective use of 
resources, bad investments, disastrous policy setting. 
 
Finally, I hope all of you are planning to be a CPA. According to an NPR 
podcast aired in August 2022, CPAs are accountants with superpower. The 
most important letter in this prestigious designation is “P.”  
 
CPAs are accountants expected to protect the public interest, which 
broadly speaking is to “Secure the Blessings of Liberty to ourselves and our 
Posterity,” which is the mission in the preamble to the United States 
Constitution. It is an honorable calling.  
 
Based on the news we read every day, there is no shortage of CPAs not 
living up to this expectation. Fortunately, that is the minority. I know many 
CPAs who are solving big problems, protecting the public interest, and 
making an impact to mankind.  
 
In closing, I hope you will walk away today with a renewed sense of 
mission, passion, and optimism to be the shining light of this profession as 
we help “Secure the Blessings of Liberty to ourselves and our Posterity.” 
Thank you. 
 
To read more: https://pcaobus.org/news-events/speeches/speech-
detail/the-high-calling-of-certified-public-accountants-cpas 
 
 
 

 
 
 
 
 
 
 
 
 
 

https://pcaobus.org/news-events/speeches/speech-detail/the-high-calling-of-certified-public-accountants-cpas
https://pcaobus.org/news-events/speeches/speech-detail/the-high-calling-of-certified-public-accountants-cpas
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Phishing Resistance – Protecting the Keys to Your Kingdom 
 

 
 

If you own a computer, watch the news, or spend virtually any time online 
these days you have probably heard the term “phishing.” Never in a 
positive context…and possibly because you have been a victim yourself. 
 
Phishing refers to a variety of attacks that are intended to convince you to 
forfeit sensitive data to an imposter.  
 
These attacks can take a number of different forms; from spear-phishing 
(which targets a specific individual within an organization), to whaling 
(which goes one step further and targets senior executives or leaders).  
 
Furthermore, phishing attacks take place over multiple channels or even 
across channels; from the more traditional email-based attacks to those 
using voice – vishing – to those coming via text message – smishing.  
 
Regardless of the type or channel, the intent of the attack is the same – to 
exploit human nature to gain control of sensitive information.  
 
These attacks typically make use of several techniques including 
impersonated websites, attacker-in-the-middle, and relay or replay to 
achieve their desired outcome. 
 
Due to their effectiveness and simplicity, phishing attacks have rapidly 
become the tool of choice for baddies everywhere.  
 
As a tactic, it is used by everyone from low level criminals looking to 
commit fraud, to the sophisticated nation state attackers seeking a foothold 
within an enterprise network. And, while almost any kind of information 
can be targeted, often the most damaging attacks focus on your password, 
pin, or one-time passcodes – the keys to your digital realm.  
 
The combination can be catastrophic. The Verizon 2022 Data Breach 
Investigations Report lists phishing and stolen credentials (which may be 
harvested during  phishing attacks) as two of the four “key pathways” that 
organizations must be prepared to address in order to prevent breaches.  
 
In recognition of the threat posed by phishing – the Office of Management 
and Budget’s Memo 22-09 “Moving the U.S. Government Toward Zero 
Trust Cybersecurity Principles” prioritizes implementation of phishing 
resistant authenticators.   
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You may visit: https://www.whitehouse.gov/wp-
content/uploads/2022/01/M-22-09.pdf 
 

 
 
So – how do you keep your keys from falling into the wrong hands?  What 
constitutes a phishing resistant authenticator?  
 
NIST Special Publication DRAFT 800-63-B4 defines it as “the ability of the 
authentication protocol to detect and prevent disclosure of authentication 
secrets and valid authenticator outputs to an impostor relying party 
without reliance on the vigilance of the subscriber.” To achieve this, 
phishing resistant authenticators must address the following attack vectors 
associated phishing: 
 
1. Impersonated Websites – Phishing resistant authenticators prevent the 
use of authenticators at illegitimate websites (known as verifiers) through 
multiple cryptographic measures.  
 
This is achieved through the establishment of authenticated protected 
channels for communications and methods to restrict the context of an 
authenticator’s use.  
 
For example, this may be achieved through name binding – where an 
authenticator is only valid for a specific domain (I can only use this for one 
website). It may also be achieved through binding to a communication 
channel – such as in client authenticated TLS (I can only use this over a 
specific connection). 

https://www.whitehouse.gov/wp-content/uploads/2022/01/M-22-09.pdf
https://www.whitehouse.gov/wp-content/uploads/2022/01/M-22-09.pdf
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2. Attacker-in-the Middle - Phishing resistant authenticators prevent an 
attacker-in-the-middle from capturing authentication data from the user 
and relaying it to the relying website.  
 
This is achieved through cryptographic measures, such as leveraging an 
authenticated protected channel for the exchange of information and 
digitally signing authentication data and messages. 
 
3. User Entry – Phishing resistant authenticators eliminate the need for a 
user to type or manually input authentication data over the internet.  
 
This is achieved through the use of cryptographic keys for authentication 
that are unlocked locally through a biometric or pin. No user entered 
information is exchanged between the relying website and the 
authenticator itself. 
 
4. Replay – Phishing resistant authenticators prevent attackers from using 
captured authentication data at a later point in time.  
 
Supporting cryptographic controls for restricting context and to prevent 
attacker-in-the-middle scenarios are also preventative of replay attacks, 
particularly digitally signed and time-stamped authentication and message 
data. 
 
As complicated as this may seem, there are several practical examples of 
phishing resistant authenticators in place today.  
 
For U.S. federal employees, the most ubiquitous form of phishing resistant 
authenticator is the Personal Identity Verification (PIV) card; they leverage 
public-key cryptography to protect authentication events.  
 
Commercially, FIDO authenticators paired with W3C’s Web 
Authentication API are the most common form of phishing resistant 
authenticators widely available today.  
 
These can take the form of separate hardware keys or be embedded directly 
into platforms (for example your phone or laptop).  
Availability, practicality, and security of these “platform authenticators” 
increasingly puts strong, phishing resistant authenticators into user’s 
hands without the need for additional form factors or dongles. 
 
Not every transaction requires phishing resistant authenticators. However, 
for applications that protect sensitive information (such as health 
information or confidential client data) or for users that have elevated 
privileges (such as admins or security personnel) organizations should be 
enforcing, or at least offering, phishing resistant authenticators.  
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Individuals should explore the security settings for their more sensitive 
online accounts to see if phishing resistant authenticators are available and 
make use of them if they are. In reality, these tools are often easier, faster, 
and more convenient than the MFA – such as SMS text codes – they may 
currently be using. 
 
In the end, phishing resistant authenticators are a critical tool in personal 
and enterprise security that should be embraced and adopted. They are 
not, however, a silver bullet.  
 
Phishing resistant authenticators only address one focus of phishing 
attacks – the compromise and re-use of authenticators such as passwords 
and one-time passcodes.  
 
They do not mitigate phishing attempts that may have alternative goals 
such as installing malware or compromising personal information to be 
used elsewhere.  
 
Phishing resistant authenticators should be paired with a comprehensive 
phishing prevention program that includes user awareness and training, 
email protection controls, data loss prevention tools, and network security 
capabilities. 
 
To read more: https://www.nist.gov/blogs/cybersecurity-
insights/phishing-resistance-protecting-keys-your-kingdom 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

https://www.nist.gov/blogs/cybersecurity-insights/phishing-resistance-protecting-keys-your-kingdom
https://www.nist.gov/blogs/cybersecurity-insights/phishing-resistance-protecting-keys-your-kingdom
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The NIS 2 Directive of the EU 
 

 
 

Network and information systems have developed into a central feature of 
everyday life with the speedy digital transformation and 
interconnectedness of society, including in cross-border exchanges.  
 
That development has led to an expansion of the cyber threat landscape, 
bringing about new challenges, which require adapted, coordinated and 
innovative responses in all Member States.  
 
The number, magnitude, sophistication, frequency and impact of incidents 
are increasing, and present a major threat to the functioning of network 
and information systems.  
 
As a result, incidents can impede the pursuit of economic activities in the 
internal market, generate financial loss, undermine user confidence and 
cause major damage to the Union’s economy and society.  
 
Cybersecurity preparedness and effectiveness are therefore now more 
essential than ever to the proper functioning of the internal market.  
 
Moreover, cybersecurity is a key enabler for many critical sectors to 
successfully embrace the digital transformation and to fully grasp the 
economic, social and sustainable benefits of digitalisation. 
 
The cybersecurity requirements imposed on entities providing services or 
carrying out activities which are economically significant vary considerably 
among Member States in terms of type of requirement, their level of detail 
and the method of supervision.  
 
Those disparities entail additional costs and create difficulties for entities 
that offer goods or services across borders.  
 
Requirements imposed by one Member State that are different from, or 
even in conflict with, those imposed by another Member State, may 
substantially affect such cross-border activities.  
 
Furthermore, the possibility of the inadequate design or implementation of 
cybersecurity requirements in one Member State is likely to have 
repercussions at the level of cybersecurity of other Member States, in 
particular given the intensity of cross-border exchanges.  
The review of Directive (EU) 2016/1148 has shown a wide divergence in its 
implementation by Member States, including in relation to its scope, the 
delimitation of which was very largely left to the discretion of the Member 
States.  
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Directive (EU) 2016/1148 also provided the Member States with very wide 
discretion as regards the implementation of the security and incident 
reporting obligations laid down therein.  
 
Those obligations were therefore implemented in significantly different 
ways at national level.  
 
There are similar divergences in the implementation of the provisions of 
Directive (EU) 2016/1148 on supervision and enforcement. 
 
All those divergences entail a fragmentation of the internal market and can 
have a prejudicial effect on its functioning, affecting in particular the cross-
border provision of services and the level of cyber resilience due to the 
application of a variety of measures.  
 
Ultimately, those divergences could lead to the higher vulnerability of some 
Member States to cyber threats, with potential spill-over effects across the 
Union.  
 
This Directive aims to remove such wide divergences among Member 
States, in particular by setting out minimum rules regarding the 
functioning of a coordinated regulatory framework, by laying down 
mechanisms for effective cooperation among the responsible authorities in 
each Member State, by updating the list of sectors and activities subject to 
cybersecurity obligations and by providing effective remedies and 
enforcement measures which are key to the effective enforcement of those 
obligations.  
 
Therefore, Directive (EU) 2016/1148 should be repealed and replaced by 
this Directive. 
 
With the repeal of Directive (EU) 2016/1148, the scope of application by 
sectors should be extended to a larger part of the economy to provide a 
comprehensive coverage of sectors and services of vital importance to key 
societal and economic activities in the internal market.  
 
In particular, this Directive aims to overcome the shortcomings of the 
differentiation between operators of essential services and digital service 
providers, which has been proven to be obsolete, since it does not reflect 
the importance of the sectors or services for the societal and economic 
activities in the internal market. 
 
To read more: https://eur-lex.europa.eu/eli/dir/2022/2555/oj 
 

https://eur-lex.europa.eu/eli/dir/2022/2555/oj
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Statement by National Security Advisor Jake Sullivan on the New 
U.S.-EU Artificial Intelligence Collaboration 
 

 
 

The United States and the European Union signed an administrative 
arrangement to bring together experts from across the U.S. and Europe to 
further research on artificial intelligence (AI), computing, and related 
privacy protecting technologies, as underscored in the U.S.-EU Trade and 
Technology Council (TTC) commitment.  
 
This collaborative effort will drive responsible advancements in AI to 
address major global challenges with a joint development model and 
integrated research to deliver benefits to our societies through five key 
areas of focus: Extreme Weather and Climate Forecasting, Emergency 
Response Management, Health and Medicine Improvements, Electric Grid 
Optimization, and Agriculture Optimization.  
 
Together, we are confident the results of our research will extend beyond 
our partnership to benefit additional international partners and the global 
science community.  
 
Today’s announcement also builds on the vision set forth in the 
Declaration for the Future of the Internet (DFI) for an open, free, reliable, 
and secure Internet and digital technologies around the world.  
 

 
 
We look forward to deepening our cooperation with the EU through this 
initiative. 
 
To read more:  
https://www.whitehouse.gov/briefing-room/statements-releases/2022/12/05/u-s-eu-joint-
statement-of-the-trade-and-technology-council/ 
 
https://www.whitehouse.gov/wp-content/uploads/2022/04/Declaration-for-the-Future-for-the-
Internet_Launch-Event-Signing-Version_FINAL.pdf 
 
https://www.whitehouse.gov/briefing-room/statements-releases/2023/01/27/statement-by-
national-security-advisor-jake-sullivan-on-the-new-u-s-eu-artificial-intelligence-
collaboration/#:~:text=Today%2C%20the%20United%20States%20and,Trade%20and%20Tech
nology%20Council%20(TTC) 

https://www.whitehouse.gov/briefing-room/statements-releases/2022/12/05/u-s-eu-joint-statement-of-the-trade-and-technology-council/
https://www.whitehouse.gov/briefing-room/statements-releases/2022/12/05/u-s-eu-joint-statement-of-the-trade-and-technology-council/
https://www.whitehouse.gov/wp-content/uploads/2022/04/Declaration-for-the-Future-for-the-Internet_Launch-Event-Signing-Version_FINAL.pdf
https://www.whitehouse.gov/wp-content/uploads/2022/04/Declaration-for-the-Future-for-the-Internet_Launch-Event-Signing-Version_FINAL.pdf
https://www.whitehouse.gov/briefing-room/statements-releases/2023/01/27/statement-by-national-security-advisor-jake-sullivan-on-the-new-u-s-eu-artificial-intelligence-collaboration/#:~:text=Today%2C%20the%20United%20States%20and,Trade%20and%20Technology%20Council%20(TTC)
https://www.whitehouse.gov/briefing-room/statements-releases/2023/01/27/statement-by-national-security-advisor-jake-sullivan-on-the-new-u-s-eu-artificial-intelligence-collaboration/#:~:text=Today%2C%20the%20United%20States%20and,Trade%20and%20Technology%20Council%20(TTC)
https://www.whitehouse.gov/briefing-room/statements-releases/2023/01/27/statement-by-national-security-advisor-jake-sullivan-on-the-new-u-s-eu-artificial-intelligence-collaboration/#:~:text=Today%2C%20the%20United%20States%20and,Trade%20and%20Technology%20Council%20(TTC)
https://www.whitehouse.gov/briefing-room/statements-releases/2023/01/27/statement-by-national-security-advisor-jake-sullivan-on-the-new-u-s-eu-artificial-intelligence-collaboration/#:~:text=Today%2C%20the%20United%20States%20and,Trade%20and%20Technology%20Council%20(TTC)
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Federal Reserve Board announces denial of application by 
Custodia Bank, Inc. to become a member of the Federal Reserve 
System 
 

 
 

The Federal Reserve Board announced its denial of the application by 
Custodia Bank, Inc., Cheyenne, Wyoming, to become a member of the 
Federal Reserve System.  
 
The Board has concluded that the firm's application as submitted is 
inconsistent with the required factors under the law. 
 
Custodia is a special purpose depository institution, chartered by the state 
of Wyoming, which does not have federal deposit insurance.  
 
The firm proposed to engage in novel and untested crypto activities that 
include issuing a crypto asset on open, public and/or decentralized 
networks. 
 
The firm's novel business model and proposed focus on crypto-assets 
presented significant safety and soundness risks.  
 
The Board has previously made clear that such crypto activities are highly 
likely to be inconsistent with safe and sound banking practices.  
 
The Board also found that Custodia's risk management framework was 
insufficient to address concerns regarding the heightened risks associated 
with its proposed crypto activities, including its ability to mitigate money 
laundering and terrorism financing risks. 
 
In light of these and other concerns, the firm's application as submitted 
was inconsistent with the factors the Board is required to evaluate by law.  
 
The Board's order will be released following a review for confidential 
information. 
 
To read more: 

https://www.federalreserve.gov/newsevents/pressreleases/orders2023012
7a.htm 
 
 

https://www.federalreserve.gov/newsevents/pressreleases/orders20230127a.htm
https://www.federalreserve.gov/newsevents/pressreleases/orders20230127a.htm
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Implementation of G20 Non-Bank Financial 
Intermediation Reforms, Progress report 
 

 
 

This report describes progress in implementing reforms that had been 
agreed by the G20 following the 2008 global financial crisis to strengthen 
the oversight and regulation of non-bank financial intermediation (NBFI). 
The implementation status in various NBFI areas is as follows: 
 
1. Jurisdictions have made progress in implementing Basel III reforms to 
mitigate spillovers between banks and non-bank financial entities, but 
implementation is not yet complete.  
 
Four jurisdictions have yet to implement applicable risk-based capital 
requirements for banks’ investments in the equity of funds or the 
supervisory framework for measuring and controlling banks’ large 
exposures. 
 
2. Adoption of the 2012 IOSCO recommendations to reduce the run risk of 
money market funds (MMFs) is most advanced in the largest MMF 
markets.  
 
All FSB members adopted the fair value approach for valuation of MMF 
portfolios, though one jurisdiction does not have in place requirements for 
use of the amortised cost method only in limited circumstances.  
 
Progress in liquidity management is less advanced. An IOSCO review 
found that the policy measures in nine jurisdictions representing about 
95% of global net MMF assets are generally in line with the IOSCO 
recommendations. 
 
3. Adoption of the IOSCO recommendations on incentive alignment 
approaches for securitisation and of the BCBS standard on revised 
securitisation framework is ongoing. 
 
About one-third of FSB jurisdictions (for the IOSCO recommendations) 
and one-sixth of FSB jurisdictions (for the BCBS standard) have yet to 
implement them. 
 
4. Implementation of FSB recommendations for dampening procyclicality 
and other financial stability risks associated with securities financing 
transactions (SFTs) is incomplete and continues to face significant delays 
in most jurisdictions.  
 



P a g e  | 24 

Sarbanes Oxley Compliance Professionals Association (SOXCPA) 

On global SFT data collection and aggregation, a few FSB jurisdictions are 
submitting data to the BIS. 
 

 
 
5. Implementation of most FSB recommendations to assess and mitigate 
systemic risks posed by other non-bank financial entities and activities is 
ongoing. 
 
The FSB and IOSCO assessed the implementation and effectiveness of their 
respective recommendations to address liquidity mismatch in open-ended 
funds (OEFs).  
 
The FSB found that authorities have made meaningful progress in 
implementing the 2017 FSB Recommendations, but that lessons learnt 
since then have produced new insights into liquidity management 
challenges in segments of the OEF sector.  
 
While the assessment suggests that the FSB Recommendations remain 
broadly appropriate, enhancing clarity and specificity on the policy 
outcomes the FSB Recommendations seek to achieve would make them 
more effective from a financial stability perspective.  
 
IOSCO’s review of its 2018 Recommendations shows a high degree of 
implementation of regulatory requirements consistent with the 
Recommendations’ objectives, but some areas may warrant further 
attention. In addition to these reforms, the FSB is carrying out further 
analytical and policy work to enhance the resilience of the NBFI sector, 
building on the lessons from the March 2020 market turmoil. 
 
To read more: https://www.fsb.org/wp-content/uploads/P180123.pdf 
 

https://www.fsb.org/wp-content/uploads/P180123.pdf
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Memorandum of cooperation between the European Central 
Bank and the Financial Services Agency of Japan 
 

 
 

 

 
The Financial Services Agency and the European Central Bank (ECB) 
signed a Memorandum of Cooperation (MoC) regarding cooperation and 
the exchange of information in the supervision of entities that are 
supervised by each of the two authorities. 
 
The contents of this MoC include information sharing upon request, 
procedures for on-site visits by staff of one of the authorities to the 
supervised entities physically located in the jurisdiction of the other 
authority, and permissible uses and confidentiality of information shared. 
 
The memorandum: 

https://www.fsa.go.jp/inter/etc/20230120/20230120.pdf 
 
 

 
 
 
 
 
 

https://www.fsa.go.jp/inter/etc/20230120/20230120.pdf
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Engineering Personal Data Sharing 
 

 
 

This report attempts to look closer at specific use cases relating to personal 
data sharing, primarily in the health sector, and discusses how specific 
technologies and considerations of implementation can support the 
meeting of specific data protection.  
 
After discussing some challenges in (personal) data sharing, this report 
demonstrates how to engineer specific technologies and techniques in 
order to enable privacy preserving data sharing.  
 
More specifically it discusses specific use cases for sharing data in the 
health sector, with the aim of demonstrating how data protection 
principles can be met through the proper use of technological solutions 
relying on advanced cryptographic techniques.  
 
Next it discusses data sharing that takes place as part of another process or 
service, where the data is processed through some secondary channel or 
entity before reaching its primary recipient.  
 
Lastly, it identifies challenges, considerations and possible architectural 
solutions on intervenability aspects (such as the right to erasure and the 
right to rectification when sharing data). 
 

 
 
When two or more parties decide to share their data, they become part of a 
larger data ecosystem where they can take advantage of the combined data 
set that enables the discovery, by way of computation, of new information 
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or trends relating to individuals, groups of individuals, or to society as a 
whole.  
 
The easiest and most straightforward way to achieve this goal would be to 
exchange the raw data that each actor holds across technical interfaces 
putting them on a common table (i.e. a single database) but this 
hypothetical option is not really feasible.  
 
In reality we are pursuing trusted sharing environments that will make full 
use of the potential offered by a safe and secure exchange and use of 
personal data while respecting data protection principles.  
 
This report attempted to look closer at specific use cases relating to 
personal data sharing, primarily in the health sector, and to discuss how 
specific technologies and considerations of implementation can support 
the engineering of personal data sharing in practice.  
 
The analysis ranged from user-controlled data sharing to large scale 
personal data gathering and data sharing using third party service.  
 
Despite the potential of the data sharing concept and the relevant Union 
policy and law in the area, there are still considerations on which are the 
appropriate technical and organizational measures and how to engineer 
them into practice.  
 
The European legislative initiatives on data sharing described in Section 1.1 
entail the processing of large quantities of data which will also include 
personal data.  
 
Therefore, in addition to the consistency of their provisions with the 
GDPR, it is important to remove any legal uncertainty on the roles and 
obligations, not only for individuals as highlighted by the EDPB and the 
EDPS but also for the entities involved in the data sharing.  
 
In order to leverage the potential of data sharing across the EU, 
practitioners could be provided with directions on which technologies and 
techniques can be considered, under which circumstances and which data 
protection principles can be met.  
 
There are several commonly used (cryptographic) techniques (i.e. 
asymmetric encryption, pseudonyms, access control etc) that are already 
acknowledged as able to alleviate data protection risks.  
Some of them were discussed in Section 2, Section 3 and Section 4. In 
emerging concepts such as data spaces and data intermediaries, however, 
the risks introduced cannot always be adequately addressed only by such 
techniques.  
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This is due to the fact that data subjects want to preserve confidentiality of 
the data they are sharing, they might not know beforehand with whom they 
might be sharing data with or might want to share accumulated datasets.  
 
Although there are advanced techniques that are still evolving, they should 
not be considered as of purely academic interest since there exist practical 
implementations in real use case scenarios.  
 
Lastly, since the majority of the technologies described earlier and in 
previous ENISA reports rely on asymmetric cryptography, the advent of 
quantum computing and the impact on the security of currently used 
asymmetric ciphers should be anticipated.  
 
Following the deployment of data sharing infrastructures and services, we 
cannot expect that they will cease to operate due to possible inadequacy of 
the asymmetric ciphers.  
 
This is where crypto agility becomes relevant as it allows for a switch 
between algorithms, cryptographic primitives, and other encryption 
mechanisms without significant changes in the overall IT system or 
process. 
 
To read more: https://www.enisa.europa.eu/publications/engineering-
personal-data-sharing 
 

 

https://www.enisa.europa.eu/publications/engineering-personal-data-sharing
https://www.enisa.europa.eu/publications/engineering-personal-data-sharing
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Think before you link 
 

 
 

Have you ever encountered someone online who was not who they 
seemed? 
 
In the digital age, online social and professional networking sites are 
enabling us to be more joined up than ever, but also expose us to 
unforeseen risks. 
 
Our app can help keep you, your colleagues, and the country safe from 
being targeted by malicious profiles online. 
 
The Think Before You Link campaign, on which this app is based, is 
designed to raise awareness of the threat posed by hostile state actors and 
organised criminals from trying to steal intellectual property or 
information through social media and professional networking sites.  
 

 
 
How do they trick you? 
 
Typically, hostile actors and criminals contact the target posing as an 
interested ‘employer’ or recruitment consultant presenting a unique 
business opportunity.  
 
They ask for further details about the target’s background, try to “sell” the 
business opportunity, and insist on discussing it privately, away from the 
initial website. 
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This kind of engagement is an attempt to understand the level of access the 
individual has to sensitive information, draw it out from them, and build a 
longer term relationship.  
 
Most of the time the target is not aware of the real purpose of the approach. 
In some instances, they believe they are providing information to develop a 
legitimate business opportunity.  
 

 
 
About CPNI  
 
CPNI is the government authority for protective security advice to the UK 
national infrastructure. Our role is to protect national security by helping 
to reduce the vulnerability of the national infrastructure to terrorism and 
other threats. We are accountable to the Director General of MI5. 
 
There are also other nationally important assets or events, including high-
profile iconic targets, where impact of damage would be equally serious 
even though these do not deliver an essential service. Our advice delivery 
extends to help the protection of such assets and events. 
 
CPNI is committed to equality, diversity and inclusion (EDI). EDI is 
integral to our culture and working practices, as well as our protective 
security efforts. We also work closely with key partners to promote greater 
EDI in the wider security profession.  
 
To read more: https://thinkbeforeyoulink.app 
 
 
 
 

 
 
 
 

https://thinkbeforeyoulink.app/
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An important next step on our AI journey 
Sundar Pichai, CEO of Google and Alphabet 
 

 
 

AI is the most profound technology we are working on today. Whether it’s 
helping doctors detect diseases earlier or enabling people to access 
information in their own language, AI helps people, businesses and 
communities unlock their potential. And it opens up new opportunities 
that could significantly improve billions of lives.  
 
That’s why we re-oriented the company around AI six years ago — and why 
we see it as the most important way we can deliver on our mission: to 
organize the world’s information and make it universally accessible and 
useful. 
 
Since then we’ve continued to make investments in AI across the board, 
and Google AI and DeepMind are advancing the state of the art. Today, the 
scale of the largest AI computations is doubling every six months, far 
outpacing Moore’s Law. At the same time, advanced generative AI and 
large language models are capturing the imaginations of people around the 
world.  
 
In fact, our Transformer research project and our field-defining paper in 
2017, as well as our important advances in diffusion models, are now the 
basis of many of the generative AI applications you're starting to see today. 
 
Introducing Bard 
 
It’s a really exciting time to be working on these technologies as we 
translate deep research and breakthroughs into products that truly help 
people. That’s the journey we’ve been on with large language models.  
 
Two years ago we unveiled next-generation language and conversation 
capabilities powered by our Language Model for Dialogue Applications (or 
LaMDA for short). 
 
We’ve been working on an experimental conversational AI service, 
powered by LaMDA, that we’re calling Bard. And today, we’re taking 
another step forward by opening it up to trusted testers ahead of making it 
more widely available to the public in the coming weeks. 
 



P a g e  | 33 

Sarbanes Oxley Compliance Professionals Association (SOXCPA) 

Bard seeks to combine the breadth of the world’s knowledge with the 
power, intelligence and creativity of our large language models. It draws on 
information from the web to provide fresh, high-quality responses.  
 
Bard can be an outlet for creativity, and a launchpad for curiosity, helping 
you to explain new discoveries from NASA’s James Webb Space Telescope 
to a 9-year-old, or learn more about the best strikers in football right now, 
and then get drills to build your skills. 
 
To read more: https://blog.google/technology/ai/bard-google-ai-search-
updates/ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

https://blog.google/technology/ai/bard-google-ai-search-updates/
https://blog.google/technology/ai/bard-google-ai-search-updates/
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Applying AI to some of the world’s biggest challenges 
 

 
 

At Google, we believe that AI can provide new ways of approaching 
problems and meaningfully improve people’s lives. With AI, we have 
another tool to explore and address hard, unanswered questions. What if 
people could predict natural disasters before they happen? Track disease as 
it spreads, to eliminate it sooner? Or dramatically improve the lives of 
people with disabilities? 
 
AI can help, but it’s not a silver bullet: tackling these questions requires a 
concerted, collaborative effort across all sectors of society. At Google, we 
believe that we can meaningfully contribute, drawing on the scale of our 
products and services, investment in AI research, and our commitment to 
using and developing AI responsibly. We’re doing that through AI for 
Social Good, a program that focuses Google’s AI expertise on solving 
humanitarian and environmental challenges. 
 
Our work through the program centers around supporting core research 
and engineering efforts and empowering the social sector with tools, 
resources and funding, while engaging with partners across all sectors to 
have the biggest impact. Further, we are tackling problems within public 
health, nature & society, climate & energy, accessibility and crisis response. 
 
We also strongly believe the ability to find these solutions relies on the 
expertise of people around the world. That’s why we’ve opened up research 
centers in Japan, India, Israel, and Accra and are also partnering with 
nonprofits, academia and public sector organizations to create systemic 
solutions. 
 
Why we focus on AI (and to what end) 
 
We believe that AI, including its core methods such as machine learning 
(ML), is a foundational and transformational technology.  
 
AI enables innovative new uses of tools, products, and services, and it is 
used by billions of people every day, as well as businesses, governments, 
and other organizations.  
 
AI can assist, complement, empower, and inspire people in almost every 
field, from everyday tasks to bold and imaginative endeavors.  
 
It can unlock new scientific discoveries and opportunities, and help tackle 
humanity’s greatest challenges—today and in the future.  
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As many have highlighted, we believe that AI has the potential to benefit 
people and society through its capacity to:  
 
 - Make information more useful and available to more people, everywhere, 
often helping overcome barriers including access, disabilities and language 
 
 - Assist people and organizations to make decisions, solve problems, be 
more productive and creative in their daily and work lives  
 
 - Enable innovation that leads to new, helpful products and services for 
people, organizations, and society more broadly  
 
 - Help tackle current and pressing real world challenges, such as public 
health crises, natural disasters, climate change, and sustainability  
 
 - Help identify and mitigate societal biases and structural inequities (e.g. 
socio-economic, sociodemographic and regional inequities)  
 
 - Enable scientific and other breakthroughs to address humanity’s greatest 
future opportunities and challenges (e.g. medical diagnosis, drug 
discovery, climate forecasting). 
 
To read more: https://ai.google/social-good/ 
 
https://ai.google/static/documents/google-why-we-focus-on-ai.pdf 
 
 
 
 
 
 
 
 

 

 

 

 
 
 
 
 
 
 
 

https://ai.google/social-good/
https://ai.google/static/documents/google-why-we-focus-on-ai.pdf
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The future of AI is now 
 

 
 

Introducing the new Bing - Ask real questions, get complete answers, and 
turn ideas into content with Bing—your AI-powered copilot for the web. 
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To read more: https://www.microsoft.com/en-us/ai?rtc=1 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

https://www.microsoft.com/en-us/ai?rtc=1
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NIST Selects ‘Lightweight Cryptography’ Algorithms to Protect 
Small Devices 
The algorithms are designed to protect data created and transmitted by the 
Internet of Things and other small electronics. 
 

 
 

Lightweight electronics, meet the heavyweight champion for protecting 
your information: Security experts at the National Institute of Standards 
and Technology (NIST) have announced a victor in their program to find a 
worthy defender of data generated by small devices. The winner, a group of 
cryptographic algorithms called Ascon, will be published as NIST’s 
lightweight cryptography standard later in 2023. You may visit: 

https://csrc.nist.gov/projects/lightweight-cryptography 
 

 
 
The chosen algorithms are designed to protect information created and 
transmitted by the Internet of Things (IoT), including its myriad tiny 
sensors and actuators.  
 
They are also designed for other miniature technologies such as implanted 
medical devices, stress detectors inside roads and bridges, and keyless 
entry fobs for vehicles. Devices like these need “lightweight cryptography” 
— protection that uses the limited amount of electronic resources they 
possess.  
 
According to NIST computer scientist Kerry McKay, the newly selected 
algorithms should be appropriate for most forms of tiny tech.  
 
“The world is moving toward using small devices for lots of tasks ranging 
from sensing to identification to machine control, and because these small 
devices have limited resources, they need security that has a compact 
implementation,” she said. “These algorithms should cover most devices 
that have these sorts of resource constraints.” 
 
To determine the strongest and most efficient lightweight algorithms, NIST 
held a development program that took several years, first communicating 

https://csrc.nist.gov/projects/lightweight-cryptography
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with industry and other organizations to understand their needs and then 
requesting potential solutions from the world’s cryptography community in 
2018.  
 
After receiving 57 submissions, McKay and mathematician Meltem 
Sönmez Turan managed a multi-round public review process in which 
cryptographers examined and attempted to find weaknesses in the 
candidates, eventually whittling them down to 10 finalists before selecting 
the winner. 
 
To read more: https://www.nist.gov/news-events/news/2023/02/nist-
selects-lightweight-cryptography-algorithms-protect-small-devices 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.nist.gov/news-events/news/2023/02/nist-selects-lightweight-cryptography-algorithms-protect-small-devices
https://www.nist.gov/news-events/news/2023/02/nist-selects-lightweight-cryptography-algorithms-protect-small-devices
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Disclaimer 
 
The Association tries to enhance public access to information about risk 
and compliance management.  
 
Our goal is to keep this information timely and accurate. If errors are 
brought to our attention, we will try to correct them. 
 
This information: 
 
- is of a general nature only and is not intended to address the specific 
circumstances of any particular individual or entity; 
 
- should not be relied on in the particular context of enforcement or 
similar regulatory action; 
 
- is not necessarily comprehensive, complete, or up to date; 
 
- is sometimes linked to external sites over which the Association has 
no control and for which the Association assumes no responsibility; 
 
- is not professional or legal advice (if you need specific advice, you 
should always consult a suitably qualified professional); 
 
- is in no way constitutive of an interpretative document; 
 
- does not prejudge the position that the relevant authorities might 
decide to take on the same matters if developments, including Court 
rulings, were to lead it to revise some of the views expressed here; 
 
- does not prejudge the interpretation that the Courts might place on 
the matters at issue. 
 
Please note that it cannot be guaranteed that these information and 
documents exactly reproduce officially adopted texts.  
 
It is our goal to minimize disruption caused by technical errors. However, 
some data or information may have been created or structured in files or 
formats that are not error-free and we cannot guarantee that our service 
will not be interrupted or otherwise affected by such problems.  
 
The Association accepts no responsibility with regard to such problems 
incurred as a result of using this site or any linked external sites. 
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Sarbanes-Oxley Compliance Professionals Association (SOXCPA) 
 
Welcome to the Sarbanes-Oxley Compliance Professionals Association 
(SOXCPA), the largest Association of Sarbanes-Oxley professionals in the 
world. 
 
Join us. Stay current. Read our monthly newsletter with news, alerts, 
challenges and opportunities. Get certified and provide independent 
evidence that you are a Sarbanes-Oxley expert.  
 

You can explore what we offer to our members: 
 
1. Membership - Become a standard, premium or lifetime member. 
  
You may visit: https://www.sarbanes-oxley-
association.com/How_to_become_member.htm 
 
2. Monthly Updates - Visit the Reading Room of the SOXCPA at: 

https://www.sarbanes-oxley-association.com/Reading_Room.htm 
 
3. Training and Certification - You may visit: 
https://www.sarbanes-oxley-
association.com/Distance_Learning_and_Certification.htm 
 
https://www.sarbanes-oxley-
association.com/CJSOXE_Distance_Learning_and_Certification.htm 
 
For instructor-led training, you may contact us. We tailor all programs to 
meet specific requirements. 

https://www.sarbanes-oxley-association.com/How_to_become_member.htm
https://www.sarbanes-oxley-association.com/How_to_become_member.htm
https://www.sarbanes-oxley-association.com/Reading_Room.htm
https://www.sarbanes-oxley-association.com/Distance_Learning_and_Certification.htm
https://www.sarbanes-oxley-association.com/Distance_Learning_and_Certification.htm
https://www.sarbanes-oxley-association.com/CJSOXE_Distance_Learning_and_Certification.htm
https://www.sarbanes-oxley-association.com/CJSOXE_Distance_Learning_and_Certification.htm

